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Note:- Attempt any Five questions in all taking at least one question from each unit. all questions carry 
equal marks. 
 
 
UNIT 1 
 
question 1. what is social change? discuss the various theories of social change. 
 
question 2. write notes on following: 
i. factors of social change 
ii. social relations in industry. 
 
 
unit 2 
 
 
question 3. explain in detail the law of diminishing marginal returns. 
 
question 4. what do you mean by monopoly ? discuss the determinants is price and output under 
monopoly. 
 
 
unit 3 
 
 
question 5. define management. critically examine henry fayol's principles of management . 
 
 
question 6.distinguish between recruitment and selection. explain the selection procedure generally 
followed in Indian companies. 
 
 
unit 4 
 
 
question 7. state the meaning and objective of purchase management. discuss the various inventory control 
techniques. 
 
 
question 8. what is financial management? elaborate on the different sources of finance. 


