INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
Mew Delhi, the 14th July, 2000

Insurance Regulatory and Development Authority (Assets, Liabilities, and Solvency Margin of Insurers)
Regulations, 2000,

ENo. IRDA/Reg/7/2000,—
I exercise Of the powers confereed Iy elatees fvl, f2) and iza) of sub-section (2) of section 1144 of the Insurance
Act, TUIR fd af JOIR) read with sectan 26 of the fnsurance Regulatory and Development Authority Aet, 1999 (41
of TV the Awthorine. in damsuftationr with the nsurance Advivory Committee, herehy makey the following
regulations, mamelv. -

I.Short title and commencement.——(1) These regulations may be called the Insurance
Regulatory and Development Authority (Assets, Liabilities, and Solvency Margin of Insurers)
Regulations, 2000,

{2) They shall come mto force from the date of their publication in the Official Gazette.

2. Definitions.—( | ) In these regulations, unless the context otherwise requires ----

{a} “Aer” means the Insurance Act, 1938 (4 of 1938);

{by “Authority”™ means the Insurance Regulatory and Development Authority established under
sub-section (1) of section 3 of the Insurance Regulatory and Development Authority Act,
1999 (41 of 1999);

(2) All words and expressions used heremn and not defined but defined in the Insurance Act, 1938
(4 of 1938), or in the Insurance Regulatory and Development Authonty Act, 1999 (41 of 1999),
or in any Rules or Regulations made thereunder, shall have the meanings respectively assigned
to them in those Acts or Rules or Regulations.

3. Valuation of Assets.--Every msurer shall prepare a statement of the value of assets in Form
IRDA- Assets- AA in accordance with Schedule 1.
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4. Determination of Amount of Liabilities.~Every insurer shall prepare a statement of the
amount of liabilities in accordance with Schedule II-A, in respect of life insurance business, and
i Form HG in accordance with Schedule lI-B, in respect of general insurance business, as the
case may he.

5. Determination of Solvency Margin.~Every insurer shall prepare a statement of solvency
margin in accordance with Schedule HI-A, in respect of life insurance business, and in Form KG
m accordance with Schedule [11-B. in respect of general insurance business, as the case may be,

6. Health Insurance Business. — Where the insurer transacts health insurance business,
providing health covers, the amount of Jiabilities shall be determined in accordance with the
prineiples specified under these Regulations.

7. Business outside India.-- Where the Insurer transacts insurance business in a country outside
India, and submits statements or returns or any such particulars to a public authority of that
country, he shall enclose the same along with the Forms specified in accordance with these
Regulations and the Insurance Regulatory and Development Authority (Actuarial Report and
Abstract) Regulations; 2000,

Provided that if the appointed actuary is of the opinion that it is necessary to set additional
reserves over and above the reserves shown in the stalements or returns or any such particulars
submitted to the public authority of a country outside India. he may set such additional reserves,

8. Furnishing of Forms.--- The Forms, namely, Form IRDA- Assets- AA | Form HG, and Form
KG, shall be furnished separate] y for Business within India and Total Business transacted by the
INSurer,

9. Personal visit of appointed actuary to the Authority.-- The Authority may, if considered
necessary and expedient. ask the appointed actuary to make a personal visit to the office of the
Authorny te elicit from him any further information,
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Schedule 1
VALUATION OF ASSETS

fvee Regulution 3)

1, Interpretation. In this Schedule, unfess the context otherwise requires, 'non-mandated investments” means those
investments that are neither approved securnities nor approved investments,

2. Values of Assets.—{ 1) The fallowing assets should be placed with value zero,--

(&)

{b)
fc)
(d)
(e)
(f)
{g)
(h)
(1)

(2}

(3)

Agent’s balances and outstandiny premiums in India, to the extent they are not realised within a period of thirty
days;
Agents’ balances and outstanding premiums outside India, to the extent they are not realisable ;
Sundry debis, to the extent they are not realisable:
Advances of an unrealisable character;
Furniture; fixtures; dead stock and stationery;
Deferred expenses;
Profit and lss appropriation account balance and any fictitious assets other than pre-paid expenses;
Sinsurer’s balances outstanding for more than three manths:
Preliminary expenses in the formation of the company;

The value of computer equipment including software shall be computed as under:--
{1} seventy five per cent. of its cost in the year of purchase:

(1) fifty per cent. of its cost in the second year;

(111) twenty-five per cent. of its cost in the third year; and

(1v) zero per cent. thereafter,

All other assets of an insurer have to be valued in accordance with the Insurance Regulatory and Development
Authority (Preparation of Financial Statements and Auditor’s Report of Insurance Companies) Regulations,
20040,

Statement of Assets.--Every insurer shall prepare a statement of assets m Form IRDA-Asscts- AA,
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Form IRDA- Assets- AA
[See Regularon 3)

INSURANCE REGULATORY AND DEVELOPMENT ALUTHORITY (ASSETS, LIABILITIES, AND
SOLVENCY MARGIN OF INSURERS) REGULATIONS, 2000.

Statement of Assets as at 31" March,20

| : Form Code: [ ][ LI JEICICICT]
Name of Insurer, Registration Number: Date of regiswanon:

|l Classification: Business Withia lndia’ Total Business

Lltem | Category of Asset Policyholders' funds: | Shareholders' funds:
No. | Amount { in rupees Amount { in rupees
(1) (2 lakhs) as per {4) below | lakhs) as per (a) below

(3) (4)

— :

01 Approved Securities

02 Approved Investments
a3 Deposits i
(4 Nen-Mandated Investments

| 05 Other Assets, specity
U6 Total
07 Fair Value Chanpe Account

08 | Adpested Value of Asscts:

(B61-(7) =

I cernfy that the statement has been prepared in accordance with Schedule I

Place Name and Signature of Appomted Actuary.
(in case of a hife insurer)

Mare
! Wame and Signawre of Auditor
(in case of 4 general insurcr)

Notes: The statement shiall show the value of the above-mentioned categories of assets in accordance with
Repulaton 2 in Schedule 1
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(a)

b}

o)

2.

(2

(2

{4}

{3)

(o}

(7

(8)

Schedule 11-A
Valuation of Liabilities - Life Insnrance

i See Repulation 4)

Interpretation.--In this Schedule, —
“valuation date™, in relation to an actuanal investigation, means the date to which the investigation relates.

“umiversal life contracts” means those contracts that are presented i an unbundled form. The contracts where
policyholders have an option to nvest m units of insurer’s sepregated fund{s) shall be treated as “linked
busmess': and others shall be teated as “"non-linked business™

“segrepated funds” means funds earmarked in respect of linked busmess.

Method of Determination of Mathematical' Reserves.—(1) Mathematical Reserves shall be determined
separately for cach confract by a prospective methad of valuation i accordance with sub-paras (2) to (4)..

The valuation method shall take into account all prospective contingencies under which any premiums {by the
palicyholder) or benefits (to the policyholder/beneficiary) may be payable under the policy, as determined by
the policy conditions. The level of benefits shall take into account the reasonable expectations of policyholders
(with repard to hanuses, includmg terminal bonuses, if any) and any established prachices of an insurer for
payiment of henelils,

The valuation method shall ke mto account the cost of any options that may be available to the policyholder
under the terms of the contract.

The determination of the amount of liability under each policy shall be based on prudent assumptions of all
relevant parameters. The value of eich such parameter shall be based on the msurer’s expected experience and
shal] include an appropriate marem for adverse deviations (hereinafter referred to as MAD) that may result
an increase m the amount of mathematical reserves,

{1} The amount of mathematical reserve in respeet of a policy, determined in accordance with sub-para (4), may
he negative (called “newative reserves”) or less than the guaraniced surrender value avaiable | called
“uuaranteed surrender value deficiency reserves”) at the valuation date,

(i) The appointed actuary shall. for the purpose of section 35 of the Act, use the amount of such mathematical
reserves without any modification:

(1i1) The appointed actuary shall, (or the purpose of sections 13, 45, 64V and 64V A of the Act, set the amount
of such mathematical reserve to zero, in case of such negative reserve, or to the guarunteed surrender value. in
case of such puaranteed surrender value deficiency reserves, as the case may be.

The valuztion method shall be called “Cross Premium Method',

If in the opimon of the appointed acmary, 3 method of valuation other than the Gross Premiom Method of
valuation is to be adapted, then, other approximations (e.g. retrospective method) may be used.

Provided that the amount of caleulated reserve is expected to be atleast equal to the amount that shall be
produced by the apphcation of Gross Premium Method,

The method of calculation of the amount of liabilities and the assumptions for the valuation parameters shall not
be subject to arbitrary discontinuiues f1om one vear 1o the next
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9

(i)

(i)

(<)

(i)

The determmation of the amount of mathematical reserves shall take into account the nature and term of the
assets representing those labilities and the value placed upon them and shall include prudent provision against
the effects of possible future changes in the value of assets on the ability of the insurer to meet its obligations
arising under policies as they arise,

Policy Cash Flows — The gross premium method of valuation shall discount the following future policy cash
flows at anappropriate rate of interest, -

premiums payable. it any, henefits payable. if any, on death; benefits payable, if any, on survival: benefits
payable, i any, on viduntary termination of contract, and the following, if any, -

(1) hasic benefits,

(1t} rider henelits,

{1ii) honuses that have already been vested as at the valuation date,

(v honuses as a result of the valustion at the valuation date, and

) fiture bonuses (one year after valuation date) ncluding terminal bonuses

feomsistent with the valuation rate of mterest);

comnussion and remuneration payable, if any, m respect of a policy (This shall be based on the current practice
of the msurer) No allowance shall be made for non-payment of commissions tn respect of the orphaned
policies:

policy mantenance ¢xpenses. 11 any, i respect of 4 policy, as provided under sub-para (4) of para 3;

allocation of profit to sharehokders, if any, where there is a specified relationship between profits attributable to
shareholders and the bonus rates declared for policyholders,

Provided that allowance must he made for tax, if any,

Policy Options. —\Where a policy provides binli-in options, that may be exercised by the policyholder, such as
conversion or addition of coverage a1 tutre date(s) without any evidence of good health, annuity rate
puarantecs al matunty of conlract, eto., the costs of such options shall be estimated and treated as special cash
Bows o caleulating the mathemaneal reserves.

Valuation Parameters. (1) The valuation parameters shall constitute the bases on which the future policy
cash flows shall be computed wul discounted,  Each parameter shall have o be appropriate (o the block of
husiness to be valued  Anappointed acary shall take into consideration the follewisig,—

ta) The valuels) of the parameter shall be based on the insurer’s expericrice stucy, where available, 1If
rehable experence study 15 not avanlable. the valuels) can be based on the mdustry study_ if avaiiable
and appropriate. It nenher 1s available. the values may be based on the bases used for pricing the
product. In estabhishing the expected level of any parameter, any likely deterioration in the experience
shall be taken mto accoun:

th) The expected level. as deternuned 1 clause (a) of this sub-para, shall be adjusted by an appropriate
Margm for Adverse Deviations (MAD), the level of MAD beimng dependent on the degree of confidence
i the expected devel and such MAD in each parameter shail be based on the Guidance Notes issued by
the Actuanal Society of India. with the concurrence of the Authority

te) The values used tor the vanous valuation parameters should be consistent among themselves,

(2) Maortality rates to be used shall be by reference 1o o published table, unless the insurer has constructed
d separate Table based on his own expernence:

Provided that such published tabie shall be made available to the insurdnee industry by the Actuarial
society of India, with the concurrence of the Autharity,

Provided further that such rates deternuned by reference to a published table shall not be less than hundred
per cent of that published ahle
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Provided further that such rates determined by reference to a published table may be less than hundred per
cent. of that published table if the appointed actuary can Justify a lower per cent,

{ 3} Morbidity rates to be used shal] be by reference to a published table, unless the insurer lias constructed
a separate table based on his own experience:

Provided that such pubhshed table shall be made available to the insurance industry by the Actuarial
Society of India, with the concurrence of the Authority:

Provided further that such rates detérmined by reference to a published table shall not be less than hundred
per cent. of that published able,

Provided further that such rates determined by reference 1o a published table may be less than hundred per
cent. of that published table 1f the appointed actuary can justify a lower per cent,

(4} Policy maintenance expenses shall depend on the manner, in which they are analysed by the insurer,
wz. fixed expenses and vanable expenses. The variable expenses shall be related to sum assured or
premuums or benetis. The fixed expenses may be related to sum assured or premiums or benefits or per
paiey expenses. All expenses shall be increased in future years for inflation, the rate of inflation assumed
should be consisrent with the valuation rare of interest.

15} Valuation rates of interest. 10 he used by appointed actuary -

tal shall be not higher than the rates of interest, for the calculation of the present value of policy cash
Hows reterred 1o i para 4. determined from prudent assessment of the yields from existung assets
attributable o blucks of hie insurance business, and the yields which the insurer is expected to obtaim
from the sums invested in the future, and such assessment shall take into account ——-

(i1 the composition of assets supporting the lrabilities, expected cash flows from the investments
v b the cash flows from the block of policies to be valued, the likely future mvestment
conditions and the reinvestment and disinvestment strategy to be employed in dealing with
the fumre net cash flows;

(1) the rsks associated with investment in regard to receipt of mcome on such investment or
repayment ol prmeipal;

(nit the expenses associated with the investment functions of the insurer:

(b shall not be higher than. for the calculation of present value of policy cash flows 1n respect of a
particalar catesiny ot contracts, the yields on assets maintained for the purpose of such category of
INATH 4 Teld O

() mrespect ol non-participating business, shall recognise the risk of decline in the future interest rates;

(e 10 respect of participating business . shall be based on the assumption (with regard to future mvestment
conditions), thit the scale of future bonuses used in the valuation is consistent with the valuation rate

of mterest, wnd

(e} i respect of siagle premiom business, shall ke into account the effect of changes in the risk-free
iterest rates,

(&) Other parameters, may be taken inio account, depending on the type of palicy. In establishing the
values of such parameters, the considerations set out m this Schedule shall be taken into account,

6. Applicability to Reinsurance.— | ) This Schedule shall also apply to the valuation of business in the books of
reinsurers.
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(23 As regards the business ceded by insurers, thus Schedule shall be applicable to the net sums at risk retained by
the insurer.

(3) Reinsurance arrangement with an element of borrowing 1 the form of deposit or credit of any kind from
nsurer's remsurers without the prior approval of the Authority shall not be treated as credit for reinsurance for
the purpose of deternunation of required solvency margin.

7. Additional Requirements for Linked Business—(1) Reserves in respect of linked business shall consist of
twa components, namely, unit eeserves and veneral fund reserves.

12} Umit reserves shall be calculated in respect of the units allocated to the policies in force at the valuation date
asing wmt values at the valuation date,

(3} General fund reserves (non-unit reserves) shall be determmed using a prospective valuation method set out in
this Schedule, which shall take into account of the following, namely -

ia) prenmuams, iof any, payable in future;

(b} death benelits, if any, provided by the general fund (over and above the value of units):

i¢) management charges paid 1o the general fund,

(d) guarantees. if any, relating to surrender values or minimum death and maturity benefits;

(¢} fund growth rates and management charges. (The values of these parameters, along with
others, shall be determined in accordance with para 5);

(1) neganve reserves, if any, shall be dealt with in accordance with sub-para (5) of para 2

8. Additional Requirements for Provisions.-— The appointed actuary shall make aggregate provisions in respect of
the followmng, where it is not possible to calculate mathematical reserves for each policy, in the determination of
mathematical reserves:-

{a) Policies mn respect of which extra premiums have been charged on account of underwriting of
under-average lives that are subject to extra risks such as occupation hazard, over-weight,
under-weight, smoking history, health, climatic or geographical conditions;

() Lupses policies not included i the valuation but under which a liability exists or may arise;

(e} Options available under individual and group insurance policies;

() Giuarantees available to individual and group insurance policies:

{e) The rates of exchange at which benefits m respect of policies issued in foreign currencies
have been converted into Indian Rupees and what provision has been made for possible
increase of mathematical reserves arising from future variations in rates of exchange:

(£} Other, of any.

9. Statement of Liabilities— An insurer shall furmish a statement of liabilities in accordance with the Insurance
Regulatory and Development Authority (Actuarial Report and Abstract) Regulations, 2000,
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Schedule [I-B

iSee Regulation 4)

Valuation af Liabilities (General Insurance)

1.  Interpretation.—In tius schedule, -

(a)  "Rexerve for elaimy inewrred hur goi reporied (IBNRY) means the reserve for clams meurred but not reported
on the balance sheet date, and includes reserve for claims which may be inadequately reserved:

By “Reserve e outstandmg elaims” means (he reserve for outstanding claims as mentioned n para 241 J(b ) 1) af
this Schedule;

2.  Determination of Liabilities.—i |} An insurer shall ---

(i) place & proper value in respect of the following items, namely:-

iy st for had and doubttul dehis,

(1 reserve tor dividends declured or recormmended, snd outstanding dividends in [ull,
(1) amount due fo INSUFINGe Companies CLITying on Insuraonce business. n full,

(1% amount due o sumdry credaors, o Tull,

(¥ provision for taxation, m ol sid

(W1 Forergn exchange reserve

{11) determine the amount of following reserves., in the manner specified herein below for cach reserve:-

{a) reserve for unexpired risks, shall be, in respect of -

(1) Fire business, 0 per cent,

(1) Miscetianeous basmess. S0 per cent,

(Ml Manne husiness other thin maring bhul] baginess, 50 per cent; and
(1Y) Manne hull husmess, |G per cenl,

of the premium, net of re-insurances, received or receivable durmg the preceding twelve months;

(b} reserve for outstanding claims shall be determaned in the following manner:-

(1) where this anwiums of ousianding clams of the msurers are known, the smpunt i to be provided in full,

() where the amoits of outsianding clarms can be reasonably estimated according 10 the insurer, he may follow the “case by case
methad’ atter thimy inte account the explicit allowance for changes in the settlement patiem or average cluim pmounts, expenses and
inflation,

(¢} reserve for claims incurred but not reported (IBNR) shall be deterrmuned using actuartal principles. In such
determinarion, the appointed actuary shall follow the Guidance Notes issued by the Actuanal Society of India, with
the concurrence of the Authority, and any directions 1ssued by the Authority, 1n this behalf.

3. Statement of Liability.—Every peneral insurer shall prepare a statement of liabilities in Form HG, certified by
an auditor approved by the Autharity in accordance with Section 64V of the Act, and also certified by 1ts appointed
actuary m respect of IBNR reserves. The statement shall be furnished to the Authority along with the retumns
mentioned in section 13 of the Act.

/983 f’LV_,,Zﬁr::a o/

FEE———
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Form HG
(See Regulation 4)
Insurance Regulatory and Development Authority ( Assets, Liabilities and Solvency Margin} Regulation, 2000.

TABLE I- STATEMENT OF LIABILITIES as at 31% March, 20__

FormCode: [ JL L W I I I I
MName of Insurer; Registration Number; Date of registration:
Classification: Business Within India/ Total Business
ltem No. | Description Reserves for Reserve for IBNR Reserves | Total Reserves
unexpired risks | Cutstanding
Claims
i1) (2}, [ (3) (4) {3} (b)
01 Fire
02 Marine
Marine Cargo
Marnne Hull
03 Miscellaneous
Sl ol
Motor
Engineering |
Aviation
Liabilities |
Rural insurance
(Jthers
{14 Health Insurance
(5 Total Liabilities

Certification from Auditor (approved by the Authority)

I certify that the above statement represents the liabilities of the insurer which have been determined in the manner prescribed in the
Insurance Regulatory and Development Authority {Assets, Liabilities and Selvency Margin of Insurcrs) Regulations, 2000 and the
ampunts of such habilines are tair and reasonable: | slso further certify that the above statement includes the IBNR reserves which have
been determined by the appointed actuary and s certificate s furmished herein below,

Qualifications. if any {in regard to the determination of liabilities):

Place:

Diate: Name and Signature of the Auditor.
Certification from the Appointed Actuary

L certify that the IBNR reserves in the statement above represent, in my opinion, true and fair amount,
Qualifications, if any (in regard to the determination of IBNR reserves):

Place:
Date: MName and Signature of the Appointed Actuary,
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Schedule III-A
(See Regulation 3)

DETERMINATION OF SOLVENCY MARGINS—LIFE INSURERS

1. Interpretation.— In this Schedule—-

(a) *Available Solvency Margin' means the excess of value of assets (furnished in IRDA- Form- AA) over the
value of life insurance liabilities (furnished in Form H as specified in Regulation 4 of Insurance Regulatory and
Development Authority (Acmarial Report and Abstract) Regulations, 2000} and other liabilities of
pohicyholders’ fund and shareholders® funds;

{b) “Solvency Ratic” means the ratio of the amount of Available Solvency Margmn to the amount of Required
Solvency Margin.

2. Determination of Solvency Margin.—Every insurer shall determine the required solvency margin , the available
solvency margin, and the solvency ratio in Form K as specified under Insurance Regulatory and Development
Authority {Actuarial Report and Abstract), Regulations, 2000.

Schedule I1I-B
{See Section 5)

DETERMINATION OF SOLVENCY MARGINS—GENERAL INSURERS
1. Interpretation.—In this Schedule-
(a) “Available Solvency Marzin” means the excess of value of assets {furnished in Form TRDA-Assets- AN
over the value of labilities (furnished in Form HG), with further adjustments as shown in Table 111 of Form

K.

(h) “Solvency Ratio” means the ratio of the amount of Available Selvency Margin to the amount of
Required Solvency Margin

2. Determination of Solvency Margin.—Every msurer shall determine the required solvency margin, the available
solvency margin, and the solvency rato in Form KG.

l9ax sl 2000~ B

o W
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Form KG
{See Regulation 5)

Insurance Regulatory and Development Authority ( Assets, Liabilities and Solvency Margin) Regulation, 2000,

TABLE I- STATEMENT OF SOLVENCY MARGIN: {General Insurers)
as at 31" March, 20 .

Form Code: [ J{ )L LM LI |
Name of Insurer; Registration Number: Date of registration:

Classification: Business Within India/ Total Business Classification Code:[

TABLE I- REQUIRED SOLVENCY MARGIN BASED ON NET PREMIUM AND NET INCURRED
CLAIMS (IN RS, LAKHS)

Ite | Description (Class of Gross Net Gross Net { RSM-1 | RSM-2 | RSM
m | husiness) Premiums | Premiums | Incurred | Incurred
Mo claims Claims
(h |3) {3) (4} (6) (7) (8) (%) (10)
in Fire

Marine:

02 | Marine Cargo

03 Marine Hull:
Miscellaneons:

04 Maotor

5 | Engineering

06 | Aviation

07 | Liability

03 Rural Insurance
09 | Others

10 Health Insurance:

12 | TOTAL |
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Notes: (1) RSM-1 in the above table means Required Solvency Margin based on net premiums, and shall be
determineil as twenty per cent, of the amount which is the higher of the Gross Premiums multiphed by a Factor A
is specified below and the Wet Premiums.

(2} RSM-2 in the above table means Required Solvency Margin based on net incurred clamms, and shall be
determined as thirty per cent. of the amount which is the higher of the Gross Net Incurred Claims multiplied by a
Factor B as specified below and the Net Incurred Claims.:

Item No | Description (Class of | A B
i business)
{1 i2) (3 (4]
{1 Fire 0.5 .5
Marine:
02 Muarine Cargo 0.7 0.7
03 Marine Hulls 0.5 0.5
Miscellaneous:
04 Motor | 0.85 | 0.85
05 Engineering
’ 0.5 0.5
06 Avianon 0.9 0.9
07 Liahility 085 | 0.85
08 Bural Insurance 0.5 0.5
09 Others 0.7 0.7
10 Health 0.85 | 0.85

(3) RSM means Required Solvency Margin and shall be the higher of the amounts of RSM-1 and RSM-2.
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TABLE II- AVAILABLE SOLVENCY MARGIN AND SOLVENCY RATIO

Place

Item | Description Notes No... | Amount
(1) (2) (3} {4)
01 Available Assets in Policvholders' Funds:
| Deduet:
02 Liabilities
3 Orther Liabilities
04 Excess in Policyholders' funds (0] - 02 - 03}
G5 Available Assets i shareholders Funds:
| Deduct:
06 | Other Linbilities
07 Excess in Shareholders' funds: (045 -06)
08 | Total ASM (04)+(017)
| 09 Total RSM
10| Solvency Ratio (Total ASM/ Total RSM) ]
Certification:
I,

. the Auditor, cerufy that the above statements have been prepared in accordance with the
Section 64V A of the Insurdn-.e Act, 1938, and the amounts mentioned therein are true to the best of my knowledge,

Diate:

Countersignature:

Notes
ltem No. 01 shall be the amount of the Adjusted Value of Assets in respect of policyholders' funds as

mentioned in Form IRDA-Assers-AA.

Principal Officer:

Name and Signature of the Auditor

Item No. 02 shall be the amount of Total Liabilities as mentioned in Form HG.
Item No. 03 shall be the amount of other liabilities arising 1n respect of pelicyhplders' funds and as mentioned

in the Balance Sheet

Items No. 05 shall be the amount of the Total Asscts in respect of shareholders' funds as mentioned in Form

IRDA-Assets-AA,

Item Nos, (00 shall be the amount of other habilities arising in respect of shareholders’ funds and as mentioned

m the Balance Sheet;

N. RANGACHARY, Chairperson
[No. ADVT_ -3/4/Exty/161/2000]
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