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'LUHFWLRQV����5HDG� WKH� SDVVDJH� FDUHIXOO\� DQG� FKRRVH� WKH� EHVW� DQVZHU� RXW� RI� WKH� IRXU�

DOWHUQDWLYHV�DQG�FKRRVH�(�LI�QRQH�RI�WKHP�LV�WUXH���
�
3DVVDJH����
�
$V�PHGLXP�RI�OLWHUDU\�H[SUHVVLRQ��WKH�FRPPRQ�ODQJXDJH�LV�LQDGHTXDWH��/LNH�WKH�PDQ�RI�
OHWWHUV��WKH�VFLHQWLVW�ILQGV�LW�QHFHVVDU\�WR�µJLYH�D�SXUHU�VHQVH�WR�WKH�ZRUGV�RI�WKH�WULEH¶��%XW�
WKH�SXULW\�RI�VFLHQWLILF�ODQJXDJH�LV�QRW�WKH�VDPH�DV�WKH�SXULW\�RI�OLWHUDU\�ODQJXDJH��
�
7KH�DLP�RI� WKH�VFLHQWLVW� LV�WR�VD\�RQO\�RQH�WKLQJ�DW�D� WLPH��DQG�WR�VD\�LW�XQDPELJXRXVO\�
DQG�ZLWK� WKH� JUHDWHVW� SRVVLEOH� FODULW\�� 7R� DFKLHYH� WKLV�� KH� VLPSOLILHV� DQG� MDUJRQL]HV�� ,Q�
RWKHU�ZRUGV�� KH�XVHV� WKH�YRFDEXODU\� DQG� V\QWD[�RI� FRPPRQ� VSHHFK� LQ� VXFK� D�ZD\� WKDW�
HDFK�SKUDVH�LV�VXVFHSWLEOH�WR�RQO\�RQH�LQWHUSUHWDWLRQ��DQG�ZKHQ�WKH�YRFDEXODU\�DQG�V\QWD[�
RI�FRPPRQ�VSHHFK�DUH�WRR�LPSUHFLVH�IRU�WKLV�SXUSRVH�KH�LQYLWHV�D�QHZ�WHFKQLFDO�ODQJXDJH��
RU� MDUJRQ� VSHFLDOO\� GHVLJQHG� WR� H[SUHVV� WKH� OLPLWHG� PHDQLQJ� ZLWK� ZKLFK� KH� LV�
SURIHVVLRQDOO\� FRQFHUQHG�� $W� LWV� PRVW� SHUIHFWO\� SXUH�� 6FLHQWLILF� ODQJXDJH� FHDVHV� WR� WKH�
PDWWHU�RI�ZRUGV�DQG�WHUPV�LQWR�PDWKHPDWLFV��
�
7KH� OLWHUDU\� DUWLVW� SXULILHV� WKH� ODQJXDJH� RI� WKH� WULEH� LQ� D� UDGLFDOO\� GLIIHUHQW� ZD\�� 7KH�
VFLHQWLVW¶V�DLP��DV�ZH�KDYH�VHHQ� LV� WR�VD\�RQH� WKLQJ��DQG�RQO\�RQH� WKLQJ�DW�D� WLPH��7KLV�
PRVW�HPSKDWLFDOO\��LV�QRW�WKH�DLP�RI�WKH�OLWHUDU\�DUWLVW��+XPDQ�OLIH�LV�OLYHG�VLPXOWDQHRXVO\�
LQ� PDQ\� OHYHOV� DQG� KDV� PDQ\� PHDQLQJV�� /LWHUDWXUH� LV� D� GHYLFH� IRU� UHSRUWLQJ� WKH�
PXOWLIDULRXV� IDFWV� DQG� H[SUHVVLQJ� WKHLU� YDULRXV� VLJQLILFDQFHV�� :KHQ� WKH� OLWHUDU\� DUWLVW�
XQGHUWDNHV� WR� JLYH� D� SXUH� VHQVH� WR� WKH�ZRUGV� RI� KLV� WULEH�� KH� GRHV� VR�ZLWK� WKH� H[SUHVV�
SXUSRVH� RI� FUHDWLQJ� D� ODQJXDJH� FDSDEOH� RI� FRQYH\LQJ�� QRW� WKH� VLQJOH�PHDQLQJ� RI� VRPH�
SDUWLFXODU� VFLHQFH�� EXW� WKH�PXOWLSOH� VLJQLILFDQFH� RI� KXPDQ� H[SHULHQFH�� LWV� PRVW� SULYDWH�
ZDV�ZHOO�DV�RQ�LWV�PRUH�SXEOLF�OHYHOV���
�
��� 7KH�SDVVDJH�KLJKOLJKWV�WKH�GLIIHUHQFH�EHWZHHQ���
�
� $��7KH�ODQJXDJH�RI�VFLHQFH�DQG�RI�OLWHUDWXUH�
� %��7KH�ODQJXDJH�RI�WKH�WULEH�DQG�WKDW�RI�D�FLYLOL]HG�PDQ�
� &��-DUJRQ�DQG�ODQJXDJH�RI�WKH�FRPPRQ�PDQ�
� '��7KH�FHQWUDO�SXUSRVH�RI�VFLHQFH�DQG�OLWHUDWXUH�
�
��� µ-DUJRQ¶�LQ�WKH�FRQWH[W�RI�WKH�SDVVDJH�PHDQV���
�
� $��'LIILFXOW�ODQJXDJH��
� %��7HFKQLFDO�ODQJXDJH�
� &��/DQJXDJH�ZLWK�OLPLWHG�PHDQLQJ�
� '��0DWKHPDWLFDO�ODQJXDJH�
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��� 7KH�SXUSRVH�RI�OLWHUDWXUH�DFFRUGLQJ�WR�WKH�SDVVDJH�LV���
�
� $��([SUHVV�YLHZV�SULYDWHO\�DV�ZHOO�DV�SXEOLFO\�
� %��5HSRUW�PXOWLIDULRXV�IDFWV�RI�OLIH�
� &��9LHZ�OLIH�IURP�YDULRXV�SODQHV�
� '��1RQH�RI�WKH�DERYH�
�
��� 7KH�ODQJXDJH�RI�VFLHQFH�LV���
�
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� $��/DQJXDJH�RI�VFLHQFH�LV�SXUH�
� %��/DQJXDJH�RI�OLWHUDWXUH�LV�SXUH�

&��7KH�ODQJXDJH�RI�VFLHQFH�DQG�WKDW�RI�OLWHUDWXUH��HDFK�LQ�LWV�RZQ�ZD\��PDNHV�
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�
$O]KHLPHU¶V�GLVHDVH�LPSDLUV�D�SHUVRQ¶V�DELOLW\�WR�UHFDOO�PHPRULHV��ERWK�GLVWDQW�DQG�DV�D�
IHZ�KRXUV�EHIRUH��$OWKRXJK�WKHUH�LV�QR�FXUH�\HW�IRU�WKH�LOOQHVV�� WKHUH�PD\�EH�KRSH�IRU�D�
FXUH�ZLWK�D�SURWHLQ�FDOOHG�QHUYH�JURZWK�IDFWRU��7KH�SURWHLQ�LV�SURGXFHG�E\�QHUYH�FHOOV�LQ�
WKH� VDPH� UHJLRQ� RI� WKH� EUDLQ� ZKHUH� $O]KHLPHU¶V� RFFXUV�� %DVHG� RQ� WKLV� UHODWLRQVKLS��
VFLHQWLVWV�IURP�WKH�8QLYHUVLW\�RI�/XQG�LV�6ZHGHQ�DQG�WKH�8QLYHUVLW\�RI�&DOLIRUQLD�DW�6DQ�
'LHJR�GHVLJQHG�DQ�H[SHULPHQW�WR�WHVW�ZKHWKHU�GRVHV�RI�QHUYH�JURZWK�IDFWRUV�FRXOG�VHUYLFH�
WKH�HIIHFWV�RI�PHPRU\� ORVV�FDXVHG�E\�$O]KHLPHU¶V��XVLQJ�D�JURXS�RI� UDWV�ZLWK� LPSDLUHG�
PHPRU\��WKH�VFLHQWLVW�JDYH�KDOI�RI�WKH�UDWV�GRVHV�RI�QHUYH�JURZWK�IDFWRU�ZKLOH�JLYLQJ�WKH�
RWKHU�KDOI�D�EORRG�SURWHLQ�DV�D�SODFHER��WKXV�FUHDWLQJ�D�FRQWURO�JURXS��$W�WKH�HQG�RI�WKH�
IRXU�ZHHN� WHVW�� WKH� UDWV� JLYHQ� WKH� QHUYH� JURZWK� IDFWRU� SHUIRUPHG� HTXDOO\� WR� UDWV� ZLWK�
QRUPDO�PHPRU\� DELOLWLHV��ZKLOH� H[SHULPHQWV� GR� QRW� VKRZ� WKDW� QHUYH� JURZWK� IDFWRU� FDQ�
VWRS�WKH�JHQHUDO�SURFHVV�RI�GHWHULRUDWLRQ�FDXVHG�E\�$O]KHLPHU¶V�WKH\�GR�VKRZ�SRWHQWLDO�DV�
D�PHDQV�WR�VORZLQJ�WKH�SURFHVV�VLJQLILFDQWO\��
�
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� &��7KH�XVH�RI�UDWV�DV�H[SHULPHQWDO�VXEMHFWV�
� '��1HYHU�JURZWK�IDFWRU�DV�D�FXUH�IRU�$O]KHLPHU¶V�
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�
� $��$O]KHLPHU¶V�GLVHDVH�LV�GHDGO\�
� %��7KRXJK�XQVXFFHVVIXO��WKH�H[SHULPHQWV�GLG�VKRZ�VRPH�EHQHILWV�GHULYHG�IURP��

������QHZ�JURZWK�IDFWRUV��
� &��7KH�H[SHULPHQW�GLG�QRW�VKRZ�DQ\�VLJQLILFDQW�EHQHILWV�IURP�QHUYH�JURZWK�IDFWRU�
� '��0RUH�ZRUN�QHHGV�WR�EH�GRQH�WR�XQGHUVWDQG�WKH�HIIHFWV�RI�QHUYH�JURZWK�FHQWUH�
�
��� 7KH�SDVVDJH�PRVW�FORVHO\�UHVHPEOHV�ZKLFK�RI�WKH�IROORZLQJ�SDWWHUQV�RI���
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�
2YHU� IRXU� KXQGUHG� \HDUV� DIWHU� KLV� GHDWK�� VFKRODUV� DUH� VWLOO� WUDYHOLQJ� WKH� P\VWHULHV� RI�
0LFKHODQJHOR¶V�DUW��5HFHQWO\�RQH�P\VWHU\�WKDW�ZDV�UHYHDOHG�ZDV�WKDW�KLV�IDPRXV�GUDZLQJ�
RI�D�SHQVLYH�&OHRSDWUD�LQFOXGHG�D�KLGGHQ�GUDZLQJ�RI�D�GLIIHUHQW�&OHRSDWUD�RQ�WKH�UHYHUVH�
VLGH�� 7KLV� KLGGHQ� &OHRSDWUD� VKRZV� D� WRUPHQWHG� ZRPDQ�� ZKRVH� H\HV� VWDUH� RXW� DW� WKH�
YLHZHU�DQG�ZKRVH�PRXWK� LV�RSHQ�� VFUHDPLQJ� LQ�KRUURU��7KH� WZR� LPDJHV��GUDZQ�RQ� WZR�
VLGHV� RI� WKH� VDPH� SDSHU�� FDQ� EH� YLHZHG� VLPXOWDQHRXVO\�� $� VHFRQG� P\VWHU\� FRQFHUQV�
0LFKHODQJHOR¶V�DUFKLWHFWXUDO�SODQ� IRU� WKH�GRPH�RI�6W��3HWHU¶V�%DVLOLFD� LQ�5RPH��'LG�KH�
LQWHQG�IRU�WKH�GRPH�WR�ORRN�OLNH�WKH�PRGHO�KH�EXLOW�EHWZHHQ������DQG������"�2U�GLG�KH�
FKDQJH�KLV�PLQG�DIWHU�EXLOGLQJ�WKH�PRGHO�DQG�GHFLGH�WR�HOHYDWH�WKH�GRPH�LQ�WKH�ZD\�LW�LV�
WRGD\�"�6FKRODUV�GR�QRW�DJUHH�RQ�WKH�DQVZHU��$�WKLUG�P\VWHU\�DERXW�RQH�RI� WKH�JUHDWHVW�
DUWLVWV�ZKR�HYHU�OLYHG�ZDV�ZK\�KH�GHVWUR\HG�KXQGUHG�RU�WKRXVDQGV�RI�KLV�GUDZLQJV�EHIRUH�
KH� GLHG�� 'LG� KH� IHHO� WKH\� ZHUH� XQLPSRUWDQW� "� 'LH� KH� ZDQW� SRVWHULW\� WR� VHH� RQO\� KLV�
ILQLVKHG�SURGXFWV�"�
�
�



��� ,W�FDQ�EH�LQIHUUHG�IURP�WKH�SDVVDJH�WKDW�WKH�PRVW�XQXVXDO�DVSHFW�RI�WKH�&OHRSDWUD�
GUDZLQJ�LV�WKDW���

�
� $��7KH�ILJXUH�LV�WRUPHQWHG��
� %��7KH�ILJXUH�LV�VFUHDPLQJ��
� &��2QH�GUDZLQJ�LV�KLGGHQ��
� '��2QH�GUDZLQJ�LV�EDFNZDUG��
�
��� 7KH�ZRUG�³SHQVLYH´��XQGHUOLQHG��FDQ�EHVW�EH�VXEVWLWXWHG�ZLWK�WKH�ZRUG���
�
� $��$QJU\�����������%���+DSS\����������������&���$Q[LRXV�������������'���7KRXJKWIXO�
�
��� 7KH�GRPH�RI�6W��3HWHU¶V�%DVLOLFD���
�
� $��%HDUV�QR�UHODWLRQ�WR�WKH�RQH�LQ�WKH�PRGHO���
� %��:DV�GHVWUR\HG�DIWHU�WKH�PRGHO�ZDV�EXLOW�
� &��,V�UDLVHG�PRUH�WKDQ�WKH�RQH�LQ�WKH�PRGHO�
� '��)ROORZV�WKH�SODQ�RI�WKH�PRGHO�
�
��� $FFRUGLQJ�WR�WKH�SDVVDJH��0LFKHODQJHOR�LV����
�
� $��$�SULYDWH�SHUVRQ�
� %��2QH�RI�JUHDWHVW�DUWLVWV�LQ�WKH�ZRUOG�
� &��7KH�PRVW�IDPRXV�DUFKLWHFW�LQ�5RPH��
� '��6FUHDPLQJ�LQ�KRUURU���
�
��� :K\�GLG�0LFKHODQJHOR�GHVWUR\�VR�PDQ\�GUDZLQJV�EHIRUH�KH�GLHG�"�
�
� $��1RERG\�NQRZV�
� %��7KH\�ZHUH�XQLPSRUWDQW�
� &��7KH\�ZHUH�RQO\�GUDIWV�
� '��+H�KDG�FKDQJHG�WKH�GUDZLQJV��
�
�
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�
7KHUH�LV�RQH�FLUFXPVWDQFH�LQ�D�OHDUQHG�HGXFDWLRQ�ZKLFK�RXJKW�WR�KDYH�PXFK�ZHLJKW��HYHQ�
ZLWK�WKRVH�ZKR�KDYH�QR�OHDUQLQJ�DW�DOO��7KH�ERRNV�UHDG�DW�VFKRRO�DQG�FROOHJHV�DUH�IXOO�RI�
LQFLWHPHQWV�WR�YLUWXH�DQG�GLVFRXUDJHPHQWV�IURP�YLFH��GUDZQ�IURP�WKH�ZLVHVW�UHDVRQV��WKH�
VWURQJHVW�PRWLYHV��DQG�WKH�PRVW�LQIOXHQFLQJ�H[DPSOHV��7KXV��\RXQJ�PLQGV�DUH�ILOOHG�HDUO\�
ZLWK� DQ� LQFOLQDWLRQ� WR� JRRG� DQG� DQ� DEKRUUHQFH� RI� HYLO�� ERWK� ZKLFK� LQFUHDVH� LQ� WKHP�
DFFRUGLQJ� WR� WKH� DGYDQFHV� WKH\�PDNH� LQ� OLWHUDWXUH�� DQG�� DOWKRXJK� WKH\�PD\�EH�� DQG� WRR�
RIWHQ�DUH��GUDZQ�E\�WKH�WHPSWDWLRQV�RI�\RXWK��DQG�WKH�RSSRUWXQLWLHV�RI�D�ODUJH�IRUWXQH��LQWR�
VRPH� LUUHJXODULWLHV� ZKHQ� WKH\� FRPH� IRUZDUG� LQWR� WKH� JUHDW� ZRUOG�� LW� LV� HYHU� ZLWK�
UHOXFWDQFH� DQG� FRPSXQFWLRQ�RI�PLQG�� EHFDXVH� WKHLU� EODV� WR�YLUWXH� VWLOO� FRQWLQXHV���7KH\�
PD\�VWUD\�VRPHWLPHV�RXW�RI�LQILUPLW\�RU�FRPSOLDQFH��EXW�WKH\�ZLOO�VRRQ�UHWXUQ�WR�WKH�ULJKW�



URDG�DQG�NHHS�LW�DOZD\V�LQ�YLHZ��,�VSHDN�RQO\�RI�WKRVH�H[FHVVHV�ZKLFK�DUH�WRR�PXFK�WKH�
DWWHQGDQWV�RI�\RXWK�DQG�ZDUPHU�EORRG��IRU��DV�WR�WKH�SRLQWV�RI�KRQRXU��WUXWK��MXVWLFH��DQG�
RWKHU�QREOH�JLIWV�RI�WKH�PLQG�ZKHUHLQ�WKH�WHPSHUDWXUH�RI�WKH�ERG\�KDWK�QR�FRQFHUQ��WKH\�
DUH�VHOGRP�RU�HYHU�NQRZQ�WR�EH�ZLOG���
�
��� 7KH�ERRNV�RQH�UHDGV�DW�VFKRRO�DQG�FROOHJH�
�

�$�� GR�QRW�DIIHFW�WKH�UHDGHUV�LQ�DQ\�ZD\�
�%�� WKH�UHDGHU�JDLQV�QRWKLQJ�IURP�WKHP�
�&�� WKH�UHDGHU�OHDUQV�DERXW�WKH�JRRG�DQG�WKH�EDG�
�'�� WKH\�IRUP�JRRG�KDELWV�DQG�EDG�KDELWV�LQ�WKH�OHDUQHU�

�
��� µ6RPH�LUUHJXODULWLHV¶�DV�XVHG�LQ�WKH�SDVVDJH�PHDQV�
�

�$�� VRPH�DFWV�WKDW�DUH�ZURQJ�RU�HYLO�
�%�� VRPH�REMHFWV�WKDW�DUH�QRW�UHJXODU�RU�VPRRWK��
�&�� VRPHWKLQJV�WKDW�GR�QRW�KDYH�SURSHU�VKDSH�RU�VL]H�
�'�� VRPH�DFWLRQV�WKDW�GR�QRW�OHJDO�SHUPLVVLRQ�
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��� :KHQ�\RXQJ�SHRSOH�HQWHU�WKH�JUHDW�ZRUOG�WKH\��
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�$�� ZLOOLQJO\�FRPPLW�DFWV�RI�HYLO�
�%�� WU\�YHU\�KDUG�QRW�GR�FRPPLW�DFWV�RI�HYLO�
�&�� LQVSLWH�RI�WU\LQJ�KDUG�QRW�WR�GR�FRPPLW�DFWV�RI�HYLO�
�'�� QHYHU�GR�DQ\�HYLO�DFWV�DW�DOO�

�
��� (YHQ� LI�\RXQJ�SHRSOH�FRPPLW�VRPH� LUUHJXODULWLHV� WKH\�DUH�QHYHU�FRPSOHWHO\� ORVW�

EHFDXVH�
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�$�� WKH\�DOZD\V�NHHS�WKH�ULJKW�URDG�LQ�YLHZ�
�%�� WKH\�KDYH�FRPH�LQWR�D�JUHDW�ZRUOG�
�&�� WKH\�DUH�JXLGHG�E\�WKHLU�LQQHU�YLUWXHV�
�'�� WKH\�DUH�JXLGHG�E\�YLUWXRXV�SHRSOH�

�
��� 1REOH�JLIWV�RI�WKH�PLQG�UHIHUV�WR��
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�%�� YDOXDEOH�JLIWV�SUHVLGHG�WR�WKH�PLQG�
�&�� ILQH�TXDOLWLHV�RI�WKH�PLQG�
�'�� ILQH�TXDOLWLHV�RI�WKH�QREOH�SHRSOH�

�
�
�
�
�



'LUHFWLRQV����(DFK�RI�WKHVH�TXHVWLRQ�FRQVLVWV�RI�D�ZRUG��IROORZHG�E\�IRXU�ZRUGV��&KRRVH�
WKH� ZRUG� WKDW� LV� PRVW� QHDUO\� RSSRVLWH� LQ� PHDQLQJ� WR� WKH� ZRUG� JLYHQ� LQ�
TXHVWLRQ��
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FKRLFHV�EHIRUH�GHFLGLQJ�ZKLFK�RQH�LV�WKH�EHVW���

�
��� 6(5(1',3,7<��
�
� $�� 3HDFH�� � �%�� /XFN� � �&�� -R\� � �'�� )DWH�
�
��� 38&.,6+�
�
� $����&KHHUIXO� �����%�� 'LVF�OLNH� �����&�� *XOOLEOH� ����'�� 0LVFKLHYRXV��
�
��� 6$&&+$5,1(�
�
� $�� &OXPV\� �%�� &DUULDJH� �&�� 6\UXS\� � �'�
� &DXVWLF�
�
��� 7(1$&,286�
�
� $�� 'HWHUPLQHG� �%�� 3HHYLVK� �&�� %UD]HQ�� �'�����,PSLRXV�
�
��� ,1(%5,(7<�
�
� $�����'UXQNHQQHVV� �%�����*OXWWRQ\�� �&�����)HORU\� �����'�� 6WDUYDWLRQ�
�
��� ,181'$7(�
�
� $�� $EXVH� � �%�� 'HQ\� � �&�� 6ZDOORZ� �'�� )ORRS�
�
�
��� $8;,/,$5<�
�
� $�����5LJKWHRXV� � �%����3URVSHFWLYH� � �&����$VVLVWDQW�
� �'����,QYRLFH�
�
��� $:5<�
�
� $�����5HFRPPHQGHG�� � �%����&RPPLVHUDWLQJ� � �&����6WDUWOHG�
� �'����&URRNHG�
� �
��� %5$=(1�
� $�����6KDPHOHVV� �%����4XLFN� � �&����0RGHVW� � �'��3OHDVDQW�
�
���� &$&+(�



�
� $�����/RFN� � �%����+LGLQJ�3ODFH� �&����7LGH� �������'��$XWRPRELOH�
�
�
',&7,21$5<�86$*(�
�
�
'LUHFWLRQV� �� ,Q� HDFK� TXHVWLRQV�� WKH� ZRUG� DW� WKH� WRS� RI� WKH� WDEOH� LV� XVHG� LQ� IRXU�
GLIIHUHQW�ZD\V��QXPEHUHG� �$�� WR� �'���&KRRVH� WKH�RSWLRQ� LQ�ZKLFK� WKH�XVDJH�RI� WKH�
ZRUG�LV�LQFRUUHFW�RU�LQDSSURSULDWH��
�
�
��� 1HDU�
�
� $��,�JRW�WKHUH�MXVW�DIWHU�\RX�OHIW�D�QHDU�PLVV���
� %��6KH�DQG�KHU�QHDU�IULHQG�OHIW�HDUO\��
� &��7KH�HDU�OHG�WR�D�QHDU�GRXEOLQJ�RI�RLO�SULFHV�
� '��7KH\�FDPH�QHDU�WR�WHDUV�VHHLQJ�WKH�SOLJKW�RI�WKH�YLFWLPV��
�
��� +DQG�
�
� $��,�KDYH�P\�KDQG�IXOO��,�FDQQRW�GR�LW�WRGD\�
� %��7KH�PLQLVWHU�YLVLWHG�WKH�MDLO�WR�VHH�WKH�EUHDFK�DW�ILUVW�KDQG��
� &��7KH�VLWXDWLRQ�LV�JHWWLQJ�RXW�RI�KDQG�KHUH���
� '��:KHQ�WKH�URRI�RI�P\�KRXVH�ZDV�EORZQ�DZD\��+H�ZDV�ZLOOLQJ�WR�OHQG�PH�D�KDQG�
�
��� )RU�
�
� $��+H�KDV�D�JUHDW�H\H�IRU�GHWDLO�
� %��:H�DUH�ZDLWLQJ�IRU�WKH�GD\�
� &��,�FDQ¶W�EHDU�IRU�KHU�WR�EH�DQJU\�
� '��,W�FRXOGQ¶W�EH�GRQH�IRU�HYHU��
�
��� )DOORXW�
�
� $��1DJDVDNL�VXIIHUHG�IURP�WKH�IDOORXW�RI�QXFOHDU�UDGLDWLRQ��
� %��3HRSOH�EHOLHYHG�WKDW�WKH�SROLWLFDO�IDOORXW�RI�WKH�VFDQGDO�ZRXOG�EH�LQVLJQLILFDQW��
� &��:KR�FDQ�SUHGLFW�WKH�HQYLURQPHQWDO�IDOORXW�RI�WKH�:72�DJUHHPHQWV�"�
� '��7KH�KHDGPDVWHU�FRXOG�QRW�XQGHUVWDQG�WKH�IDOORXW�RI�VHYHUDO�RI�KLV�JRRG��

������VWXGHQWV�DW�WKH�SXEOLF�H[DPLQDWLRQ��
��
��� 3DVVLQJ�
�
� $��6KH�GLG�QRW�KDYH�SDVVLQJ�PDUNV�LQ�PDWKHPDWLFV��
� %��7KH�PDG�ZRPDQ�ZDV�FXUVLQJ�HYHU\ERG\�SDVVLQJ�KHU�RQ�WKH�URDG��
� &��$W�WKH�ELUWKGD\�SDUW\�DOO�WKH�FKLOGUHQ�HQMR\HG�D�JDPH�RI�SDVVLQJ�WKH�SDUFHO��



� '��$�SDVVLQJ�WD[L�ZDV�VWRSSHG�WR�UXVK�WKH�DFFLGHQW�YLFWLP�WR�WKH�KRVSLWDO��
�
�
��� %ROW�
�
� $��7KH�VKRSNHHSHU�VKRZHG�XV�D�EROW�RI�ILQG�VLON��
� %��$V�KH�FRXOG�QRW�PRYH��KH�PDGH�D�EROW�IRU�WKH�JDWH��
� &��&RXOG�\RX�SOHDVH�EROW�WKH�GRRU�"�
� '��7KH�WKLHI�ZDV�DUUHVWHG�EHIRUH�KH�FRXOG�EROW�IURP�WKH�VFHQH�RI�WKH�FULPH��
�
��� +HOS�
�
� $��7KLV�V\UXS�ZLOO�KHOS�\RXU�FROG���
� %��,�FDQ¶W�KHOS�KH�FRORXU�RI�P\�VNLQ��
� &�5DQMLW�PD\�KHOS�KLPVHOI�ZLWK�WKH�EHHU�LQ�WKH�IULGJH���
� '��'R�\RX�UHDOO\�H[SHFW�PH�WR�KHOS�\RX�RXW�ZLWK�FDVK�"�
�
���� 5HDVRQ�
�
� $��<RXU�VWDQG�LV�EH\RQG�DOO�UHDVRQ���
� %��+DV�VKH�JLYHQ�\RX�DQ\�UHDVRQ�IRU�WKH�UHVLJQDWLRQ�"�
� &��7KHUH�LV�OLWWOH�UHDVRQ�LQ�\RXU�SRPSRXV�DGYLFH��
� '��+RZ�GR�\RX�GHDO�ZLWK�D�IULHQG�ZKR�GRHVQ¶W�OLVWHQ�WR�D�UHDVRQ�"�
�
��� 3DSHU�
�
� $��<RXU�VXJJHVWLRQV�ORRN�JUHDW�RQ�WKH�SDSHU��EXW�DUH�DEVROXWHO\�LPSUDFWLFDO��
� %��'R�\RX�NQRZ�KRZ�PD\�WUHHV�DUH�NLOOHG�WR�PDNH�D�WUXFNORDG�RI�SDSHU�"�
� &��6R�IDU�,�KDYH�EHHQ�DEOH�WR�SDSHU�RYHU�WKH�GLVDJUHHPHQWV�DPRQJ�P\�EURWKHUV��
� '��'U��0DOHN�ZLOO�UHDG�D�SDSHU�RQ�FULPLQDOL]DWLRQ�RI�SROLWLFV��
�
���� %XVLQHVV�
�
� $��,�ZDQW�WR�GR�DQ�0%$�EHIRUH�JRLQJ�LQWR�EXVLQHVV�
� %��0\�ZLIH�UXQV�SURILWDEOH�EXVLQHVV�LQ�WKLV�VXEXUE��
� &��,I�ZH�DGYHUWLVH�ZH�ZLOO�JHW�WZLFH�DV�PXFK�EXVLQHVV�DV�ZH�KDYH�QRZ��
� '��+RZ�\RX�VSHQG�\RXU�PRQH\�LV�DV�PXFK�P\�EXVLQHVV�DV�\RXU��
�
�
'LUHFWLRQV���)LOO�LQ�WKH�EODQNV�LQ�JLYHQ�VHQWHQFH�ZLWK�DSSURSULDWH�ZRUGV��
�
�
�
��� 7KLV�VLPSOLILHG�BBBBBBBBB�WR�WKH�GHFLVLRQ�PDNLQJ�SURFHVV�LV�D�PXVW�UHDG�IRU�DQ\�

RQH�BBBBBB�LPSRUWDQW�UHDO�HVWDWH��SHUVRQDO�RU�SURIHVVLRQDO�GHFLVLRQ��
�



D�� SULQWHU���PD[LPL]LQJ��
E�� WUDFW���HQDFWLQJ��
F�� LQWURGXFWLRQ���XQGHU�
G�� JXLGH���IDFLQJ�

�
��� 3K\VLFLDQV�PD\�VRRQ�KDYH�BBBBBBBB� WR�KHOS�SDUDO\]HG�SHRSOH�PRYH� WKHLU� OLPEV�

E\�E\SDVVLQJ�WKH�BBBBBB�QHUYHV�WKDW�RQFH�FRQWUROOHG�WKHLU�PXVFOHV���
�

L�� LQVWUXPHQWV���GHWULPHQWDO��
LL�� ZD\V���GDPDJHG�
LLL�� UHDVRQ���LQYROXQWDU\�
LY�� LPSHGLPHQWV��FRPSOH[�

�
��� 7KH� LQWHUHVW� LV�D�PHGLXP�ZKHUH�XVHUV�KDYH�QHDUO\�BBBBBBB�FKRLFHV�DQG�BBBBBB�

FRQVWUDLQWV�DERXW�ZKHUH�WR�JR�DQG�ZKDW�WR�GR��
�

L�� XQEDODQFHG���QRQ�H[LVWHQW�
LL�� HPEDUUDVVLQJ���QR��
LLL�� XQOLPLWHG���PLQLPDO��
LY�� FKRNLQJ���VKRFNLQJ�

�
��� &RPSDQLHV� WKDW� WU\� WR� LPSURYH� HPSOR\HHV�� SHUIRUPDQFH� E\� BBBBBB� UHZDUGV�

HQFRXUDJH�QHJDWLYH�NLQGV�RI�EHKDYLRXU�LQVWHDG�RI�BBBBBBBB�D�JHQXLQH�LQWHUHVW�LQ�
GRLQJ�WKH�ZRUN�ZHOO��

�
L�� JLYLQJ���VHHNLQJ��
LL�� EHVWRZLQJ���GLVFRXUDJLQJ��
LLL�� FRQIHUULQJ���GLVFUHGLWLQJ��
LY�� ZLWKKROGLQJ���IRVWHULQJ�

�
��� 7KH� BBBBBBBB� UHJLRQV�RI�6SDLQ� DOO� KDYH� XQLTXH� FXOWXUHV�� EXW� WKH� BBBBBB�YLHZV�

ZLWKLQ� HDFK� UHJLRQ� PDNH� WKH� LVVXH� RI� DQ� DFFHSWDEOH� FRPPRQ� ODQJXDJH� RI�
LQVWUXFWLRQ�DQ�HYHQ�PRUH�FRQWHQWLRXV�RQH���

�
L�� GLIIHUHQW���GLVFUHWH�
LL�� GLVWLQFW���GLVSDUDWH�
LLL�� GLYHUJHQW���GLVWLQFW�
LY�� GLIIHUHQW���FRPSHWLQJ�

�
��� 6LQFH��KHU�IDFH�ZDV�IUHH�RI�BBBBBB�WKHUH�ZDV�QR�ZD\�WR�BBBBB�LI�VKH�DSSUHFLDWHG�

ZKDW�KDG�KDSSHQHG���
�

L�� PDNH�XS���UHDOL]H�
LL�� H[SUHVVLRQ���DVFHUWDLQ��
LLL�� HPRWLRQ���GLDJQRVH�
LY�� VFDUV���XQGHUVWDQG�



�
��� ,Q�WKLV�FRQWH[W��WKH�BBBBB�RI�WKH�%ULWLVK�ODERXU�PRYHPHQW�LV�SDUWLFXODUO\�BBBBB�
�

L�� DIIDLU���ZHLUG�
LL�� DFWLYLW\���PRYLQJ�
LLL�� H[SHULHQFH���VLJQLILFDQW��
LY�� DWPRVSKHUH���JORRP\�

�
��� 7KRXJK� RQH� H\H� LV� NHSW� ILUPO\� RQ� WKH� BBBBBB� WKH� FRPSDQ\� QRZ� DOVR� SURPRWHV�

BBBBB�FRQWHPSRUDU\�DUW��
�

L�� SUHVHQW���H[SHULPHQWDO��
LL�� IXWXUH��3RSXODU�
LLL�� SUHVHQW��3RSXODU�
LY�� PDUNHW���3RSXODU�

�
��� ,W�ZLOO�WDNH�VRPH�WLPH�IRU�PDQ\�6RXWK�.RUHDQV�WR�BBBB�WKH�FRQIOLFWLQJ�LPDJHV�RI�

1RUWK�.RUHD��OHW�DORQH�WR�BBBB�ZKDW�WR�PDNH�RI�WKHLU�QRUWKHUQ�FRXVLQV���
�

L�� 5HFRQFLOH��GHFLGH�
LL�� 8QGHUVWDQG��FODULI\�
LLL�� PDNH�RXW���GHFLGH��
LY�� UHFRQFLOH���XQGHUVWDQG��

�
���� :KHQ�FKLOGUHQ�EHFRPH�PRUH�H[SHULHQFH�ZLWK�ZRUGV�DV�YLVXDO�V\PEROV��WKH\�ILQG�

WKDW�WKH\�FDQ�JDLQ�PHDQLQJ�ZLWKRXW�PDNLQJ�BBBBBBB�VRXQGV���
�

L�� DXUDO��
LL�� DXGLEOH��
LLL�� YRFDO��
LY�� LQWHOOLJLEOH�



0$7+(0$7,&6�
�
�

��� 7ZR� WDSV�FDQ� ILOO�D� WDQN� LQ����DQG����PLQXWHV� � UHVSHFWLYHO\��$� WKLUG� WDS�FDQ�
HPSW\�LW�LQ����PLQXWHV��,I�DOO�WKH�WDSV�DUH�RSHQHG�DW�WKH�VDPH�WLPH�WKHQ�LQ�KRZ�
PXFK�WLPH�ZLOO�WKH�WDQN�EH�ILOOHG�"��

�
$�������� GD\V�

�� � ���������������������������%��� �����PLQXWHV�
�
&��������� GD\V�

��� � � � ���'�� �����PLQXWHV�
�

��� 7KHUH�ZHUH�WZR�FDQGLGDWHV�LQ�DQ�HOHFWLRQ������RI�WKH�YRWHUV�GLG�QRW�YRWH�����
YRWHV�ZHUH�GHFODUHG� LQYDOLG��7KH� HOHFWHG� FDQGLGDWH� JRW� ����YRWHV�PRUH� WKDQ�
KLV�RSSRQHQW��,I�WKH�HOHFWHG�FDQGLGDWHV�JRW�����RI�WKH�WRWDO�YRWHV��KRZ�PDQ\�
YRWHV�GLG�HDFK�FDQGLGDWH�JHW�"�

�
$�������DQG������� � %��������DQG������
&�������DQG������� � '��������DQG������

�
��� ��PHQ�DQG����ZRPHQ�ZHUH�SXW�RQ�D�ZRUN��7KH\�FRPSOHWHG�����RI�WKH�ZRUN�LQ�

��GD\V��$IWHU� WKLV���PHQ�DQG���ZRPHQ�ZHUH� LQFUHDVHG��7KH\�FRPSOHWHG�����
PRUH� RI� WKH�ZRUN� LQ� �� GD\V�� ,I� WKH� UHPDLQLQJ�ZRUN� LV� WR� EH� FRPSOHWHG� LQ� ��
GD\V��WKHQ�KRZ�PDQ\�PRUH�ZRPHQ�PXVW�EH�LQFUHDVHG�"�

�
$�� ��� � %���� � &����� � '�����

�
��� )RXU�KRUVHV�DUH�WLHG�RQ�WKH�IRXU�FRUQHUV�LI�VTXDUH�ILHOG�RI����P�OHQJWK�VR�WKDW�

HDFK�KRUVH�FDQ�MXVW�WRXFK�WKH�RWKHU�WZR�KRUVHV��7KH�ZHUH�DEOH�WR�JUD]H�LQ�WKH�
DUHD�DFFHVVLEOH�WR�WKHP�IRU����GD\V��)RU�KRZ�PDQ\�GD\V�LV�WKH�XQJUD]HG�DUHD�
VXIILFLHQW�IRU�WKHP�"�

�
$����GD\V��� %����GD\V� � &����GD\V�� � '����GD\V�

��� 7KH� WUDIILF� OLJKWV� DW� WKUHH� GLIIHUHQW� URDG� FURVVLQJ� FKDQJH� DIWHU� HYHU\� ���
VHFRQGV�� ��� VHFRQGV� DQG� ���� VHFRQGV� UHVSHFWLYHO\�� ,I� WKH\� DOO� FKDQJH�
VLPXOWDQHRXVO\� DW� �� �� ��� KRXUV�� WKHQ� DW� ZKDW� WLPH� ZLOO� WKH\� DJDLQ� FKDQJH�
VLPXOWDQHRXVO\�"�

�
$�����������������KUV�� � � %����������������KUV��
&�����������������KUV�� � � '����������������KUV��

�
��� $�PDQ�KDV� ����� FDQGOHV��$IWHU� EXUQLQJ�� KH� FDQ�PDNH� D� QHZ� FDQGOH� IURP���

VWXEV�OHIW�EHKLQG��)LQG�WKH�PD[LPXP�QXPEHU�RI�FDQGOHV�WKDW�FDQ�EH�PDGH�"�
�

$������ � � %������� � &������� � '������



�
���7KUHH�GHDOHUV�$��%��DQG�&�RIIHU�DQ�DUWLFOH�DW�WKH�VDPH�OLVW�SULFH��$�DOORZV�D�VHULHV�RI�
GLVFRXQW�RI�����DQG������%�DOORZV�D�VHULHV�RI�GLVFRXQW�RI�����DQG������ZKLOH�&�
RIIHUV�D�VLQJOH�GLVFRXQW�RI������7KHQ�

D�� $¶V�RIIHU�LV�EHVW�
E�� $OO�WKH�RIIHUV�DUH�WKH�VDPH�
F�� %¶V�RIIHU�LV�EHVW�
G�� &¶V�RIIHU�LV�EHVW�

�
��7ZR� F\FOLVWV� VWDUW� RQ� D� FLUFXODU� WUDFN� IURP� D� JLYHQ� SRLQW� EXW� LQ� RSSRVLWH� GLUHFWLRQV�ZLWK�
VSHHGV�RI���P�VHF�DQG���P�VHF�UHVSHFWLYHO\��,I�WKH�FLUFXPIHUHQFH�RI�WKH�FLUFOH�LV�����PHWHUV��
DIWHU�ZKDW�WLPH�ZLOO�WKH\�PHHW�DW�WKH�VWDUWLQJ�SRLQW�"�
�

$�������VHF� � %�����VHF� � &������VHF� � '������VHF�
�
���,I���PHQ�DQG���ER\V�ZRUNLQJ�WRJHWKHU�FDQ�GR�IRXU�WLPHV�DV�PXFK�ZRUN�SHU�KRXU�DV�D�
PDQ�DQG�D�ER\�GR�WRJHWKHU��WKH�UDWLR�RI�WKH�ZRUN�RI�D�PDQ�WR�WKDW�RI�D�ER\�IRU�D�JLYHQ�WLPH�
LV��

$�������� � ��%�������� � &�������� � '��������
�
�������,I�LW�WDNHV����GD\V�WR�GLJ�D�WUHQFK�����P�ORQJ�����P�EURDG�DQG����P�GHHS��ZKDW�
OHQJWK�RI�WUHQFK����P�EURDG�DQG����P�GHHS�FDQ�EHGXJ�LQ����GD\V�

$������P� � � %������P�� � &������P�� � '��������P�
����,Q�RUGHU�WKDW�WKH�QXPEHU���<���<���LV�GLYLVLEOH�E\�����WKH�GLJLW�<�VKRXOG�EH��
�
�

$���������� � � %��������� � &������ � ���'������
�
�
������7KH�QXPEHUV����������BBBBB����DUH�PXOWLSOLHG�WRJHWKHU��7KH�QXPEHU�RI�]HURV�DW�WKH�
ULJKW�HQG�RI�WKH�SURGXFW�LV��
�

$�������� � � %������� � � &������ � ��'������
�
����� +RZ�PDQ\�QXPEHUV�EHWZHHQ�����DQG�����DUH�GLYLVLEOH�E\������DQG���"�

�
$������� � � %������ � � &��������� ��'������

�
�������7KH�JUHDWHVW�LV�DPRQJ�

�
�� �� �� ���� � �� � ��DQG� � �� � �LV��

�
$�� �� �� �� � � � %�� � ��� � �



&�� � �� � � � � '���1RQH�RI�WKHVH��
�
�������)LUVW�����PXOWLSOLHV�RI�����L�H���������������BBBB������DUH�PXOWLSOLHG�WRJHWKHU��7KH�
QXPEHU�RI�]HUR�DW�WKH�HQG�RI�WKH�SURGXFW�ZLOO�EH��

�
$������ � %������� � &������� � '������

�
������7KH�VPDOOHVW�IUDFWLRQ�ZKLFK�VKRXOG�EH�VXEWUDFWHG�IURP�WKH�VXP�RI��ô�����ò��� ��

�� ���
�
�� ���DQG��� �

�� �WR�PDNH�WKH�UHVXOW�D�ZKROH�QXPEHU�LV��
�

$�����
� � ���������������������������%�� �

� � �
�
&������

� ��������������������������������'����������
����7KH�VXP�RI�WKH�WKUHH�FRQVHFXWLYH�HYHQ�QXPEHUV�LV����PRUH�WKDQ�WKH�DYHUDJH�RI�WKHVH�

WKUHH�QXPEHUV��:KDW�LV�WKH�ILUVW�RI�WKHVH�WKUHH�QXPEHUV�"�
�
� $����� � � %����� � � &����� � '��1RQH�RI�WKHVH�
�
���� :KHQ�D�QXPEHU�LV�GLYLGHG�E\����WKH�UHPDLQGHU�LV���DQG�ZKHQ�WKH�VDPH�QXPEHU�LV�

GLYLGHG�E\����WKH�UHPDLQGHU�LV����ZKDW�LV�WKH�QXPEHU�"�
�
� $����� � � %����� � � &����� � '��'DWD�,QDGHTXDWH�
�
����,Q�D�FRPPLWWHH�����SHRSOH�VSHDN�)UHQFK�����VSHDN�6SDQLVK�DQG����VSHDN�6SDQLVK�DQG�
)UHQFK��7KH�QXPEHU�RI�SHUVRQV�VSHDNLQJ�DW�OHDVW�RQH�RI�WKHVH�WZR�ODQJXDJHV�LV���

�
$������ � %����� � � &����� � '��1RQH�RI�WKHVH�

�
�����+RZ�PDQ\���GLJLW�QXPEHUV�FDQ�EH�IRUPHG�E\�XVLQJ�DOO�WKH�GLJLWV������������DQG���QRW�
GLYLVLEOH�E\����"�

$����� � %����� � � &����� � '�����
���7KH�+�&�)��DQG�/�&�0��RI�WZR�QXPEHUV�DUH����DQG������UHVSHFWLYHO\��,I�RQH�RI�WKH�
QXPEHUV�OLHV�EHWZHHQ�����DQG������WKHQ�WKH�WZR�QXPEHUV�DUH����

�
$������������� � � � %������������ � �
&������������ � � � '������������

�



�
������7KHUH�DUH�WZR�H[DPLQDWLRQ�URRPV�DQG�%��,I����FDQGLGDWHV�DUH�VHQW�IURP�$�WR�%��WKHQ�
WKH�QXPEHU�RI�VWXGHQWV�LQ�HDFK�URRP�EHFRPHV�WKH�VDPH��,I����FDQGLGDWHV�DUH�VHQW�IURP�%�
WR�$��WKHQ�WKH�QXPEHU�RI�VWXGHQWV�LQ�$�EHFRPHV�GRXEOH�WKH�QXPEHU�RI�VWXGHQWV�LQ�%��)LQG�
WKH�QXPEHU�RI�VWXGHQWV�LQ�HDFK�URRP���

�
$������LQ�$�DQG����LQ�%��� � %�����LQ�$�DQG�����LQ�%�
&������LQ�$�DQG�����LQ�%��� � '������LQ�$�DQG�����LQ�%�

���7KH�OHDVW�YDOXH�RI��[�����[�LV��
�

$���� � %���� � � &���� � � '������
�
�������,I�D��E��F�DUH�UHDO�QXPEHUV�VXFK�WKDW���

D�±�E���F�����
D���E���F�!�����DQG��
�D����E���F���������WKHQ�ZKDW�LV�WKH�VLJQ�RI�³D´�"�

�
� ������$��³�´�RQO\�� %��µ���µ��� � &��µ�¶�RU�µ��µ�� '��&DQQRW�VD\�
�
�������7KH�VXP�RI�WZR�QXPEHUV�LV�����DQG�WKHLU�KLJKHVW�FRPPRQ�IDFWRU�LV�����:KDW�LV�WKH�
PD[LPXP�QXPEHU�RI�SDLUV�WKDW�VDWLVI\�WKHVH�FRQGLWLRQV�"�

�
$���� � %���� � � &���� � � '����

�
�������7KH�DJHV�RI�WKH�WZR�SHUVRQV�GLIIHU�E\����\HDUV��,I���\HDUV�DJR��WKH�ROGHU�RQH�EH���
WLPHV�DV�ROG�DV�WKH�\RXQJHU�RQH��WKHQ�WKHLU�SUHVHQW�DJHV��LQ�\HDUV��DUH�

�
$�������� � %��������� � &��������� � '���������

�
���,I���D���E����F���G�����D�±�E�±��F����G���� ��D�±�E����F�±��G���[��D���E����F�±��G���WKHQ�
�EF�LV�HTXDO�WR���

�
$����DG� � %������ � &��DðGð�� � '���D��G�

�
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WKH�PD[LPXP�SHULPHWHU�LV�SRVVHVVHG�E\���

�
$��FLUFOH� � %��VTXDUH� � &��HTXLODWHUDO�WULDQJOH�� �
D�� ERWK�WULDQJOH�DQG�VTXDUH�

�
���,I� �

�π LV�WKH�PHDVXUH�RI�HDFK�LQWHULRU�DQJOH�RI�D�UHJXODU�FRQYH[�SRO\JRQ��WKHQ�LW�PXVW�
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'LUHFWLRQV���� ,Q� HDFK� RI� WKH� IROORZLQJ� TXHVWLRQV�� WKHUH� DUH� IRXU� ZRUGV�� 7KUHH� RI�
WKHP�DUH�DOLNH�LQ�D�FHUWDLQ�ZD\��ZKLOH�RQH�LV�GLIIHUHQW��6HOHFW�WKH�ZRUG�
ZKLFK�LV�GLIIHUHQW��
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��� $��8VXDO�� � %��8VDJH� � &��8ULQH�� � '��8NDVH�
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��� $��$SSOH�� � %��0DQJR� � &��:DWHUPHORQ� '��*XDYD�
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��� $��&DUURW� � %��3RWDWR� � &��*LQJHU� � '��&DEEDJH�
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��� $��7UDLQ�� � %��:KHDW� � &��'ULYHU� � '��3URXG�
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��� $��3RZGHU� � %��0LOOLRQ� � &��/HWWHU� � '��&RPSHO�
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��� $��$GPLQLVWUDWRU� %��'RFWRU� � &��(QJLQHHU� � '��3URIHVVRU�
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��� $��6QDNH� � %��7XUWOH� � &��/L]DUG� � '��&URFRGLOH�
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��� $��%URPLQH� � %��0HUFXU\� � &��&RSSHU� � '��6LOYHU�
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'LUHFWLRQV���� ,Q� HDFK� RI� WKH� IROORZLQJ� TXHVWLRQ�� WKHUH� LV� D� FHUWDLQ� UHODWLRQVKLS�
EHWZHHQ�WZR�JLYHQ�ZRUGV�RQ�WKH�OHIW�KDQG�VLGH�RI�����DQG�RQH�ZRUG�LV�
JLYHQ�RQ�WKH�ULJKW�KDQG�VLGH�RI������<RX�KDYH�WR�ILQG�WKH�IRXUWK�ZRUG�
IURP� WKH� JLYHQ� RSWLRQV� KDYLQJ� WKH� VDPH� UHODWLRQVKLS� ZLWK� WKH� WKLUG�
ZRUG��
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'LUHFWLRQV���� ,Q�WKH�IROORZLQJ�TXHVWLRQV��D�QXPEHU�VHULHV�LV�JLYHQ��RXW�RI�
ZKLFK�RQH�QXPEHU�LV�PLVVLQJ��:KLFK�RQH�QXPEHU�RXW�RI�WKH�IRXU�DOWHUQDWLYHV�
VKDOO�FRPSOHWH�WKH�VHULHV���
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'LUHFWLRQV���� ,Q� HDFK� RI� WKHVH� TXHVWLRQV�� WZR� VWDWHPHQWV� �L�� DQG� �LL�� DUH� JLYHQ�

IROORZHG�E\�WZR�FRQFOXVLRQV�,�DQG�,,��&RQVLGHU�ERWK�WKH�VWDWHPHQWV�WR�
EH� WUXH� HYHQ� LI� WKH\� VHHP� WR� EH� DW� YDULDQFH� IURP� FRPPRQO\� NQRZQ�
IDFWV��'HFLGH�ZKLFK� RI� WKH� JLYHQ� FRQFOXVLRQ� LV� �� DUH� GHILQLWHO\� GUDZQ�
IURP�WKH�JLYHQ�VWDWHPHQWV��0DUN�DQVZHU�DV���
$�� ,I�RQO\�,,�IROORZV�
%�� %��,I�RQO\�,�IROORZV�
&�� ,I�QHLWKHU�,�QRU�,,�IROORZV�
'�� ,I��ERWK�,�DQG�,,�IROORZ�
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�
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&�� ,I�QHLWKHU�,�QRU�,,�IROORZV�
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�

$�� ,I�RQO\�,,�IROORZV�
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'LUHFWLRQV���� ,Q�HDFK�TXHVWLRQ�EHORZ�LV�JLYHQ�D�VWDWHPHQW�IROORZHG�E\�WKUHH�FRXUVHV�

RI�DFWLRQ�QXPEHUHG�,��,,�DQG�,,,��<RX�KDYH�WR�DVVXPH�HYHU\WKLQJ�LQ�WKH�
VWDWHPHQW� WR�EH� WUXH�� WKHQ�GHFLGH�ZKLFK�RI� WKH� WKUHH�JLYHQ� VXJJHVWHG�
FRXUVHV�RI�DFWLRQ�ORJLFDOO\�IROORZV�IRU�SXUVXLQJ��
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7KH�ZRUOG�ZLOO�KDYH�WR�IHHG�PRUH�WKDQ����ELOOLRQ�SHRSOH�LQ�WKH�QH[W�FHQWXU\�RI�
ZKRP�KDOI�ZLOO�EH�LQ�$VLD�DQG�ZLOO�HDW�ULFH�DV�WKHLU�VWDSOH��
�
&RXUVHV�RI�$FWLRQ���
�
,��� 0RUH�IXQGV�VKRXOG�LPPHGLDWHO\�EH�DOORFDWHG�IRU�ULFH�UHVHDUFK�WR�KHOS�

HQVXUH�DGHTXDWH�VXSSOLHV�
,,��� 7KH�SHRSOH�LQ�$VLD�VKRXOG�EH�HQFRXUDJHG�WR�FKDQJH�WKHLU�IRRG�KDELW�
,,,��� 7KH�ULFH�VKRXOG�EH�JURZQ�LQ�FRXQWULHV�RXWVLGH�$VLD�WR�QHHG�WKH�GHPDQG�
�
$��� 2QO\�,�DQG�,,�IROORZ�
%��� 2QO\�,,�DQG�,,,�IROORZ�
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